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Madam Speaker, 

 

Today I rise in strong support of the Small Business Lending Fund Act of 2010. Small businesses are the engine of economic growth where nearly two our three jobs are created. A recent study found that 39 percent of small businesses were struggling to access credit. Today’s legislation will address this issue by providing capital to community banks who will lend to these job creating small businesses. 

 
The Small Business Lending Fund Act would establish a $30 billion fund to lend to small businesses looking to hire and expand their operations by providing additional capital to community banks. Today’s legislation will also create the State Small Business Credit Initiative that would partner with state based programs to lend up to $20 billion in new lending. This is critical because many state-based programs are being forced to slash funding due to severe budget shortfalls.
 
Madam Speaker, small businesses will be the catalyst to bring America out of this severe recession. Providing assistance to our small businesses is a necessary and urgent priority.  I urge my colleagues to support today’s legislation. 
