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Madam Speaker, today I rise in support of H.R. 4849, the “Small Business and Infrastructure Jobs Tax Act of 2010.”  Today’s legislation would provide much needed tax relief to small businesses, as well as assistance to states for infrastructure projects, housing tax credits, and direct aid for communities hit the hardest by job losses. This is a very timely bill and will provide a real benefit to states suffering through periods of unemployment, like my own state of Michigan.  

As we are all too aware, states have been struggling with staggering budget deficits and have painfully cut back on many vital programs. One of the important proposals within the Act would extend $2.5 billion funding for the Temporary Assistance for Needy Families (TANF) Emergency Contingency Fund through 2011. TANF gives a one-time aid for needy families and subsidizes employment programs  
I also support provisions in H.R. 4849 that would allocate over two billion dollars in additional funding for Recovery Zone bonds and extend the popular Build America Bonds initiative.  Recovery Zone bonds are low interest bonds aimed at funding investment in economically depressed areas, such as my congressional district.  Build America Bonds, lauded as one of the most successful parts of the Recovery Act, are bonds with tax exemption on interest and will be extended for three years under this bill.  Build America Bonds will allow for the construction of new schools, roads, environmental projects, public safety facilities, and government housing projects.
 
Madam Speaker, this Congress has passed sweeping legislation such as the Recovery Act, health insurance reform and fair pay for women.  These actions have shown the American people that we can act in times of crisis. In this vein, I believe tax relief, coupled with aid to the states, can spur substantial job creation. I urge my colleagues to support this legislation. 
